Online appendix for:

Leading Indicators of Crisis Incidence: 

Evidence from Developed Countries
Jan Babecký a, Tomáš Havránek a,b, Jakub Matějů a,c, 

Marek Rusnák a,b, Kateřina Šmídková a,b, and Bořek Vašíček a
a Czech National Bank, Economic Research Department, Na Příkopě 28, 115 03 Prague 1, Czech Republic

b Charles University, Institute of Economic Studies, Prague 1, Opletalova 26, 110 00 Prague 1, Czech Republic

c CERGE-EI, Politických vězňů 7, 111 21 Prague 1, Czech Republic

The figures of real costs 

Content:

The figures of real costs of crises for 36 EU and OECD countries, 1970–2010, quarterly

Note: Figures below show the plots of two indices of real costs: IRCCOI_8 and IRC. 

IRCCOI_8 is the index of real costs within 8 quarters after crisis occurrence – our dependent variable. IRC is the underlying index of real costs, based on which the conditional index IRCCOI_8 was constructed. An increase in the indices is associated with higher costs to the real economy.  
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