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Abstract

This appendix provides robustness checks and diagnostics of the BMA exercise included

in the main body of the paper.

*The paper, data, and code are available at meta-analysis.cz/armington.


http://meta-analysis.cz/armington/

1 Diagnostics of BMA and Robustness Checks

Table B1: Diagnostics of the baseline BMA estimation

Mean no. regressors — Draws Burn-ins Time No. models visited
18.2183 3.10° 1-10° 28.42869 secs 42,041

Modelspace Visited Topmodels Corr PMP No. obs.

4.3-10° 0.00098%  100% 0.9981 2,968

Model prior g-prior Shrinkage-stats

Random / 16 UIP Av = 0.9997

Notes: We employ the g-prior suggested by [Eicher et al.| (2011 and model dilution prior sug-
gested by |George, (2010)). The results of this BMA exercise are reported in Table 3.

Figure B1: Model size and convergence of the baseline BMA estimation
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Notes: The figure depicts the posterior model size distribution and the posterior model probabilities of the
BMA exercise reported in Table 3.



‘xrpuaddy oY) Ul [y 9[qR], Ul POqLIOSOP oI SO[RLIRA [[Y "IOII0 PIRPUR)S O} JO 9SIOAUL o) Aq pajystom ejep o} pordde yNg siuesordar uoryeoyoads
porySrem-uoisald ‘Apngs 1od pejrodel SUOIIRAISSCO JO IoqUINU 9Y) JO 9SI9AUl 9} £q pojyIrem ejep 09 porjdde yNg siueserdor uorjeoyoads pojysrom-£pnis
oy, ‘(010g)|081005)| £q po3se83ns torxd uornip © pue (110g))| v 22 Ioydly| Aq perse33ns torxd [opouwr wiojiun e Aojdwe suorpeosyoads pajySom omj) o],
(010g) |981095)| Aq pagseS8ns se torxd uonnyip e pue (100g)| v 72 zopueuis 01 Surprodde jos st 1oud 8 s 1oufey ‘siotrd [ppow aaTyeuId)e ue skojdwe pued
181y oY T, "(VING) SuiSeioae [opowr urisaded Jo sinsal juesaidea sjoued 901yl [y “A1[iqeqoid uorisniour tomegsod = J[J ‘UOIIRIASD plepuels = (JS ‘5970

896°C 896°C 896°C SUOIYRAIOS( ()

6¢ 6¢ 6¢ SeIpNIS

169°0 910 12°0 000°T 60°0 LT 000°T 11°0 250 paysIqnJ
000°T €00 6¢°0- 000°T 600 870 000°T €00 09°0 Suo1eI )
000°T ¥1°0 70T 1800 €00 000 16€°0 030 €10 10y0ej joedu]
wu.ﬁw.ﬁwﬁé&@@u 203@0&33&

00T ¥1°0 LT'T 90°0 €00 000 00'T c1o 79°0- Ayreuoseag
600 ¥0°0 10°0- 00'T 11°0 LL°0 G6°0 61°0 780 JurReIIsuod j1odw]
00T 80°0 6¢°0 00T 91°0 8¥'1- 4 91°0 80°0- WIND
700 90°0 10°0 66°0 91°0 0L°0- 250 €20 750 STSL
€70 €10 0T°0- 11°0 200 %00 900 90°0 10°0- Y00
250 2070 70°0 60°0 90°0 10°0 12°0 ¢1o G0°0- STO
€9°0 6z'0 80 00T 12°0 ov'1 600 200 10°0- [PpOUI Teaul[uoN
66°0 2070 920~ G0°0 €0°0 000 ec0 c1o G0°0- [opowt juourisnipe [erreg
00T 010 70°1- 00T 60°0 17°0- G0°0 90°0 10°0- [opouwr pusI} pue e[ pAINGLIISI(T
00T 8070 18°0- 00T 200 20" 70°0 700 10°0- [opout d1ye}s
anbiuy29] UoYDWISH

61°0 000 00°0 2€°0 200 10°0 010 10°0 00°0 a%esn jeuIeIu]
700 €0°0 000 900 600 000 200 €00 00°0 oprd [euoryeN
eT0 600 200 €00 10°0 000 00'T 80°0 70 Aypyeroa X q
920 200 €0°0 00T 11°0 09°0 00 910 60°0 SIOLLIR] JLIE)-UON
00T 000 70°0- 12°0 100 000 00°'T 100 €00 SpLIe],
00'T 200 20°0- 00°'T 200 F1°0- 00°'T 200 01°0- 9Z1S JONIRIN
00T ¥1°0 G0'T- 00T c1o o0'1- €00 200 000 SOLIJUNO0D POdo[ard(]
00T 700 Ge0 00T 020 16°0- ¥0°0 200 10°0- 103008 AIRT}IA],
00'T €00 G20 860 80°0 ¥20- 200 10°0 000 104098 A1epU09g
QD.SB.EB\» NﬁLﬁwwﬁgw%

80°0 000 000 00T 10°0 ¥0°0- €0°0 00°0 00°0 1e0APIN
00'T 100 010 00'T 200 70 00'T 200 €e0 971 eje(]
070 000 000 00°'T 00°0 %00 00T 100 €0°0 porrad eye(g
700 €00 000 00'T 710 16T 00°'T 730 66T UO[}098-8801))
020 11°0 70°0 ¥1°0 2070 700 00'T ¥1°0 650 SOLIOS QUILT,
¥0°0 200 000 00'T 60°0 69°0- 00'T e1°0 L0°T- BIRp TRnUUY
2070 ¥0°0 10°0- 180 910 0€°0- 68°0 61°0 170~ ejep A[IUOIN
00T 700 710 00T 700 6g'0- 00T 700 ¥2°0- UO1}eFISTeSIP SHNSNY
00T 700 6¢°0- 00T €00 ¥2°0 00T 600 44 UO1}R3OISTeSIP ©ye(]
wu.ﬁm.ﬁwwuaxaﬁb @w@Q

001 920 98°C 00T €00 0.0 00T €00 GL0 10119 pIepue)g
00°'T VN 91T 00°'T VN 000 00T VN 8G'T- jue)jsuo))
dId S "1sog ueow "1S0J dId S "1sog ueow "1s0J dId S "1sog ueow "180J Ayorseo uojuruLIy

VING PoIS1om-UoISIaIg

VINE poryson-£pnig

Joud YING OAIRUINY

:o[qeLreA asuodsoy

(syySrem pue siorid aATjRUIS)[R) ATRA SIIIDISR[D AYA g d[qRL



0.00 0.10 0.20 0.30

0.00 0.04 0.08

Table B3: Diagnostics of the alternative BMA prior

Mean no. regressors — Draws Burn-ins Time No. models visited
18.1986 3.10° 1-10° 28.40841 secs 41,665

Modelspace Visited Topmodels Corr PMP No. obs.

4.3-10° 0.00097%  100% 0.9986 2,968

Model prior g-prior Shrinkage-stats

Random / 16 BRIC Av = 0.9997

Notes: We employ the g-prior suggested by |Fernandez et al.| (|2001[) and model dilution prior

suggested by (2010). The results of this BMA exercise are reported in [Table B2

Figure B2: Model size and convergence of the alternative BMA prior
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Notes: The figure depicts the posterior model size distribution and the posterior model probabilities of the
BMA exercise with alternative g-prior according to |[Fernandez et al.l (I2001|) reported in [Table B2
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Table B4: Diagnostics of the study-weighted BMA estimation

Mean no. regressors — Draws Burn-ins Time No. models visited
23.0472 3.10° 1-10° 23.9105 secs 33,872

Modelspace Visited Topmodels Corr PMP No. obs.

4.3-10° 0.00079%  100% 0.9995 2,968

Model prior g-prior Shrinkage-stats

Random / 16 UIP Av = 0.9997

Notes: We employ the g-prior suggested by IEicher et al.l (]2011[) and model dilution prior sug-

gested by (2010). The results of this BMA exercise are reported in [Table B2,

Figure B3: Model size and convergence of the study-weighted BMA estimation
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Notes: The figure depicts the posterior model size distribution and the posterior model probabilities of the
study-weighted BMA exercise reported in
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Table B5: Diagnostics of the precision-weighted BMA estimation

Mean no. regressors  Draws — Burn-ins Time No. models visited
19.6235 3-10°  1-10° 29.30259 secs 44,536
Modelspace Visited — Topmodels Corr PMP No. obs.

4.3-10° 0.001% 100% 0.9987 2,968

Model prior g-prior  Shrinkage-stats

Random / 16 UIP Av = 0.9997

Notes: We employ the g-prior suggested by IEicher et al.l (]2011[) and model dilution prior sug-

gested by (2010). The results of this BMA exercise are reported in [Table B2,

Figure B4: Model size and convergence of the precision-weighted BMA estimation
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Notes: The figure depicts the posterior model size distribution and the posterior model probabilities of the
precision-weighted BMA exercise reported in
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