
To do this we set some auxiliary parameters.
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Substituting these parameters into above equations, we get
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After some easy algebra
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When we know ld, we can simply derive steady states of k, i, yd, c,M, λ, x and g.

k = a1l
d, i = a3k, yd = a2k

α(ld)1−α, c =
a16a4y

d − (a5a16 − a6a7a11)i

a16 + a6a7a10 + a9a16

,

M =
a10c+ a11i

1 − a8
a6

a4

, λ =
a12

c
, x =

a6

a4
M, g = ρgc.

From equations (58), (97), (54), (55), (96), (95) and from the above, we get
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