From equations (33), (37), (34), (38), (26), (28), (30) and from the above, we
get
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Net foreign assets evolution is derived from eq. (91)
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From eq. (84) and from the fact that exb" = 0, we get
prem = 1
and from eq. (48)
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To recapitulate, first we define steady states for z, A, u, v, u, d, ¢, e"’“"p , Aex,
aX target, 11, T1°, , aR, /ﬁze“le’" glorer TT0 TI4e, TIW, IIW*, I1%, M| 117, ¢, 4, y d 1%, g,

i,der

aG, a0, i, M, y A N 70‘16’" AHOET AT der , R, RW and for deep parameters
¢, and x and observables (127) (142).

From snnple subsequent computatlon we derive steady states for IT*, II**, mc,
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Solving 9 non—hnear equations delivers steady states for k, y¢, i, x, ¢, g, M, )\,
14,

Then we can compute the rest of steady states as c?, i¢, 24, M, M M yM,
I, M, g™ g™ g*2, f, g, g% exb", prem, y"V. We thus have 120 steady state
values from 120 equations.




