
Table 1: IV estimation of the negative inverse elasticity shows less bias and a larger

corrected effect in magnitude compared to both OLS and natural experiments (continued)

Panel C: Natural experiment estimates

FE BE IV EK AK

Publication bias -3.557
∗∗∗

-1.874
∗

-3.115
∗∗∗

P=0.187

(0.0178) (0.682) (0.343) (0.075)

Effect beyond bias       0.0496
∗∗∗

-0.121 0.00302 -0.009

(0.00246) (0.0824) (0.0280) (0.066)

First-stage robust F -stat

Observations 40 40

-3.176
∗∗∗ 

(0.853)

[-4.854, -1.407]

{-4.653, -1.444}

-0.00307

(0.0297)

[NA, NA]

260.41

40 40 40

Notes : The first three specifications regress estimates on standard errors (weighted by

inverse variance). Standard errors, clustered at the study level, are in parentheses. FE

= study fixed effects. BE = study between effects. IV = the inverse of the square root

of the number of observations is used as an instrument for the standard error. In square

brackets we show the 95% confidence interval from wild bootstrap (Roodman et al.,

2018); in curly brackets we show the two-step weak-instrument-robust 95% confidence

interval based on Andrews (2018) and Sun (2018). EK = endogenous kink method by

Bom & Rachinger (2019), SM = selection model by Andrews & Kasy (2019), P denotes

the probability that estimates insignificant at the 5% level are published relative to the

probability that significant estimates are published (normalized at 1). ∗ p < 0.10, ∗∗

p < 0.05, ∗∗∗ p < 0.01.
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