
Table 4: Publication bias plagues studies that ignore endogeneity

[Block 1] Studies ignoring endogeneity

Panel A: Linear techniques

OLS IV Study Precision

Standard error -1.858
∗∗∗

-1.945
∗∗∗

-2.420
∗∗∗

-0.959
∗∗

(Publication bias) (0.457) (0.483) (0.545) (0.397)
[-3.189, -0.866] [-3.23, -0.921] [-3.83, -1.17] [-2.058, -0.24]

Constant 0.0405
∗∗

0.0425
∗∗

0.0591
∗∗∗

0.0171
(Effect beyond bias) (0.0172) (0.0176) (0.0189) (0.0112)

[0.0001, 0.084] [0.002, 0.086] [0.0003, 0.105] [-0.001, 0.067]

Observations 436 436 436 436

Panel B: Between- and within-study variation

BE FE RE

Standard error -2.535
∗∗∗

-0.903 -1.310
∗∗∗

(Publication bias) (0.489) (0.794) (0.255)

Constant 0.0331 0.0156 -0.0111
(Effect beyond bias) (0.0217) (0.0207) (0.0146)

Observations 436 436 436

Panel C: Nonlinear techniques

WAAP Stem method Kinked model Selection model p-uniform*

Effect beyond bias · -0.00959
∗∗

0.00187 0.000 ·
(·) (0.00432) (0.00386) (0.00500) (·)

Observations 436 436 436 436 436

[Block 2] Studies trying to take endogeneity into account

Panel A: Linear techniques

OLS IV Study Precision

Standard error -0.311 -0.311 -0.244 -0.449
(Publication bias) (0.347) (0.392) (0.431) (0.387)

[-1.174, 0.710] [-1.306, 0.829] [-1.556, 0.987] [-1.3, 0.489]

Constant -0.0189
∗∗

-0.0185
∗

-0.0218 -0.0151
∗∗

(Effect beyond bias) (0.00932) (0.00984) (0.0159) (0.00751)
[-0.040, -0.0001] [-0.039, -0.0002] [-0.057, 0.011] [-0.034, 0.002]

Observations 425 425 425 425

Panel B: Between- and within-study variation

BE FE RE

Standard error -1.334
∗∗∗

1.041
∗∗∗

0.235
(Publication bias) (0.457) (0.373) (0.287)

Constant 0.00317 -0.0556
∗∗∗

-0.0431
∗∗∗

(Effect beyond bias) (0.0169) (0.0101) (0.0126)

Observations 425 425 425

Panel C: Nonlinear techniques

WAAP Stem method Kinked model Selection model p-uniform*

Effect beyond bias -0.0200
∗∗∗

0.00996 -0.0138
∗∗∗

-0.0260
∗∗∗

-0.0319
∗∗∗

(0.00687) (0.0294) (0.00369) (0.008) (0.0106)

Observations 425 425 425 425 425

Notes: The table reports, for the linear techniques, the results of regression PCCis = PCC0 + γSE(PCCis) + εis estimated for the
sample of 436 estimates where the endogeneity of students’ decision to work is not controlled for [Block 1] and for the sample of 425
estimates where this endogeneity is controlled for [Block 2]. PCCis denotes the partial correlation coefficient of the i-th estimate
from the s-th study, and SE(PCCis) denotes its standard error. The standard errors of the regression parameters are clustered at the
study level and shown in parentheses; 95% confidence intervals from wild bootstrap clustering are shown in brackets. Panel A: OLS
= ordinary least squares, IV = the inverse of the square root of the number of observations used as an instrument for the standard
error, Study = weighted by the inverse of the number of estimates reported per study, Precision = weighted by the inverse of the
estimate’s standard error. Panel B: BE = study-level between effects, FE = study-level fixed effects, RE = study-level random effects.
Panel C: WAAP (weighted average of adequately powered, Ioannidis et al., 2017), stem method (Furukawa, 2021), kinked model (Bom
& Rachinger, 2019), selection model (Andrews & Kasy, 2019), p-uniform* (van Aert & van Assen, 2021). In Block 1, WAAP and
p-uniform* do not converge. ∗∗∗, ∗∗, and ∗ denote statistical significance at the 1%, 5%, and 10% level.

20


