
Table C6: Regressing estimates on standard errors when p-value < 0.005

All OLS IV Natural Developed
inverse method method experiment country

Standard error -4.864
∗∗∗

-6.208
∗∗∗

-0.947 -5.379
∗∗∗

-4.903
∗∗∗

(0.941) (1.227) (0.922) (0.368) (0.816)
[-7.376, -2.372] [-9.257, -3.210] [-2.848, 3.234] [-6.323, -4.835] [-6.902, -3.053]

Observations 368 237 115 15 222

Developing Country Region One-level Multilevel
country estimate estimate CES function CES function

Standard error -0.848 -4.907
∗∗∗

-3.433
∗∗∗

-1.534 -5.339
∗∗∗

(1.013) (1.143) (0.188) (1.802) (1.025)
[-2.295, 4.223] [-8.007, -2.069] [-4.908, -1.406] [-8.816, 2.251] [-8.110, -2.947]

Observations 94 333 35 101 264

Notes: The response variable is the estimate of the negative inverse elasticity. The constant is included in the
regressions but not reported in the table. Standard errors, clustered at the study level, are shown in parentheses.
95% confidence intervals from wild bootstrap (Roodman et al., 2018) are in square brackets. ∗ p < 0.10, ∗∗ p < 0.05,
∗∗∗ p < 0.01.

Table C7: Specification test for the Andrews & Kasy (2019) model

All OLS IV Natural Developed
inverse method method experiment country

Correlation 0.515 0.265 0.635 0.947 0.558
[0.436, 0.605] [0.160, 0.392] [0.499, 0.743] [0.928, 0.976] [0.462, 0.667]

Observations 654 347 264 40 418

Developing Country Region One-level Multilevel
country estimate estimate CES function CES function

Correlation 0.330 0.856 0.476 0.199 0.592
[0.159, 0.482] [0.775, 0.95] [0.384, 0.568] [0.047, 0.342] [0.498, 0.709]

Observations 151 555 93 198 444

Notes: Following Kranz & Putz (2022), the table shows, for various subsets of the literature, the correlation coefficient
between the logarithm of the absolute value of the estimated inverse elasticity and the logarithm of the corresponding
standard error, weighted by the inverse publication probability estimated by the Andrews & Kasy (2019) model. If
the assumptions of the model hold, the correlation is zero. Bootstrapped 95% confidence interval in parentheses.
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