
Table 1: IV estimation of the negative inverse elasticity shows less bias and a larger

corrected effect in magnitude compared to both OLS and natural experiments

Panel A: OLS estimates

FE BE IV EK AK

Publication bias -5.804
∗∗∗

-4.277
∗∗∗

-5.465
∗∗∗

P=0.468

(1.999) (1.266) (0.540) (0.139)

Effect beyond bias -0.0207 -0.0965 -0.0361
∗∗

-0.289
∗∗

(0.103) (0.0627) (0.0191) (0.113)

First-stage robust F -stat

Observations 347 347

-6.962
∗∗∗ 

(1.694)

[-11.770, -2.494]

{-11.972, -3.133}

0.0103

(0.104)

[-0.331, 0.214]

46.17

251 347 347

Panel B: IV estimates

FE BE IV EK SM

Publication bias -2.287
∗∗

-0.923 -0.553 -1.485
∗∗∗

P=0.336

(0.843) (1.365) (0.681) (0.268) (0.093)

[-1.913, 1.078]

{-1.991, 0.748}

Effect beyond bias -0.149 -0.297
∗∗

-0.400
∗∗∗

-0.252
∗∗∗

-0.333
∗∗∗

(0.109) (0.115) (0.114) (0.0246) (0.058)

[-0.719, 0.175]

First-stage robust F -stat 69.98

Observations 264 264 212 264 264
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